
Before You Prepare Your Taxes...
You’ll need to determine the following:

1.  What status will I be filing (single, married filing jointly, married filing separately, 
etc.)?

2. What is my adjusted income?
3. Will I itemize or not?
4. What are my correct exemptions?

After You Prepare Your Taxes...
Double check each of the following so you don’t underpay or overpay your taxes:

1. Are your Social Security numbers correct?
2. Did you list the correct earned income tax credit?
3. Is your child tax credit calculated correctly?
4. Is your addition and subtraction correct? Recheck it.
5. Did you include interest and dividend income?
6.  Did you include all charitable donations made during the year? Were they made 

before December 31? If not, you’ll need to use them for next year’s taxes.

A simple mistake rarely triggers an audit. Typically, errors are handled through 
correspondence with the taxpayer. If there is a math error, the IRS corrects it and sends a 
letter explaining the change. A wrong Social Security number can complicate things more.

During the year, there are some things you can do to make a difference in next year’s 
taxes:

1. Maximize your retirement contributions.
2.  Empty your flexible savings account or cafeteria plan by the end of the year.
3. Keep tax records (tax-deductible receipts and checks) for three years.

The Tax Season is Here!

1.  What is the advantage 
of a Roth IRA?

2.  Is the rapid refund a 
good deal?

3.  Is the large tax refund 
always a good deal?

4.  Will the IRS work 
with me if I don’t have 
the money to pay my 
taxes?

Questions:

“Money Sense” presented by Duane Emmel, is a radio program format which helps listeners learn basic money
 management skills. Contact Duane at 1-800-450-4019, (701) 451-4992 or demmel@TheVillageFamily.org
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To avoid simple errors, consider e-filing. IRS computers can instantly catch 
many mistakes. The error rate for a paper return is about 20% while for an 
electronic return only 1%.


